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CORPORATE FINANCE WORKSHOP 
 

DAUPHINE RESEARCH IN MANAGEMENT 
 

Coordinator: Gilles Chemla 
 
 
Date: Thursday, April 17, 2008 
 
Location: The workshop will take place from 1.30pm to 5pm in room  A 709, 
University of Paris-Dauphine, Place du Maréchal de Lattre de Tassigny, 75775 Paris 
cedex 16. Nearest metro station : Porte Dauphine - Avenue Foch. 
 

 
 

Programme 
 

1.30 - 2.15pm: Denis Gromb, London Business School 
" Imperfect Competition in the Inter-Bank Market for Liquidity as a 
Rationale for Central Banking" 
 
Discussant: Henri Pages, Banque de France 

 
2.15– 3.00pm: Pramuan Bunkanwanicha, ESCP-EAP 

" The Value of Family Networks: Marriage and Network Formation in 
Family Business Groups" 
 
Discussant: Sridhar Arcot, ESSEC 

 
 
3.00-3.30pm: Break 
 
 
3.30 - 4.15pm: Jayant Kale, Georgia State University  

“Debt as a Disciplining Mechanism, Employee Productivity, and 
Outside Employment Opportunities” 

 
  Discussant: David Margolis, CNRS – University of Paris 1 
 
4.15-5pm: Gilles Chemla, CNRS-Dauphine Research in Managt, Imperial College 
  “Hedging and Vertical Integration in Competitive Markets” 
 
  Discussant: Frédéric Loss, CNAM 


